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Rock Valley Community School District, lowa

We do not yet know what the Rollback percentages will be for
FY25 taxes (applied to 1/1/2023 valuations)...but, it will be adjusted
dramatically to offset the large increase in Assessed residential
valuation across the state. This is only an estimate of what it might

be for both residential & agricultural land.

* Any suggested tax increase (a)

FY

2
For 1/1/2023 assessments an ADDITIONAL cradil for Homeslead Credil will apply for
homeowners 65 years of age or older, $3,250 will be added to the $4,850 (total
$8,100,) And, for 1/1/2024 assessmenis & beyond that extra amount will be $6,500

(total $11,350.) And, for military vetrans a credit of $1,862 is provided. **Each
qualifying homeower must apply for the added credits at their county offices.”

5 TA

only an estimate, and (b) does n

include any change upward or downward in tax rates that
your City, County and Communify College may cause to their budgets in any given fiscal year.

1/1/2022 Less Est. Tax Rate Change in Tax
Assessed 1/1/2022 Taxable Homestead Net Taxable Change per Change in Annual Payment per
Value* Rollback Value Credit™ Value $1,000 Tax Payment Month
Residential Prd )

$75,000 47.5500% $35,663|- $4,850.00|= $30,813|x $4.05000= $124.79 $10.40

$100,000 47.5500%|= $47,550]- $4,850.00|= $42,700(x 4.05000|= $172.94 $14.41

$150,000 47.5500% |= $71.325]- $4,850.00|= $66,475|x 4.05000|= $269.22 22.44

$200,000 47.5500%|= $95,100]- $4,850.00|= $90,250{x 4.05000|= $365.51 $30.46

RV-Median $215,570 47.5500%|= $102,504|- $4,850.00|= $97,654|x 4.05000|= $395.50 $32.96
RV-Average $236,107 47.5500% |= $112,269|- $4,850.00|= $107,419|x 4.05000|= $435.05 $36.25
$150,000 47.5500%|= $71,325]- $4,850.00|= $66,475|x 4.05000|= $269.22 $22.44

$175,000 47.5500% |= 83,213]- $4,850.00|= $78,363|x 4.05000(= $317.37 $26.45

$250,000 47.5500%|= $118,875]- $4,850.00f= $114,025]x 4.05000(= $461.80 $38.48

o $325,000 47.5500%|= $154,538|- $4,850.00|= $149,688]x 4.05000|= $606.23] $50.52
= Commercial Prpperty (First $1500000 valuation @ Residential Rollback...anything above $150,000 valuation @ Commercial Rollback begin FYZ

o 9; $50,000 47.5500% |= $23,775|- 0f= $23,775|x 4.05000(= $96.29 $8.02
§§ $75.000 47.5500%|= $35,663|- 0]= $35,663]x 4.05000|= $144.43 $12.04
B 2 $150,000 47.5500% |= $71,325]- 0|= b71,325]x 4.05000|= $288.87 $24.07
y4 2 . Commercial Pr i 0 valuation @ Residential Rollback...anything above $150,000 valuation @ Commercial Rollback begin FYZ
;. ] $25,000]x 90.0000% |= $22,500]- 0l= $22,500{x 4.,05000|= $91.13 $7.59
y . $50,000]x 90.0000% |= $45,000]- 0|= $45,000]x 4.05000|= $182.25 $15.19
EE $75,000]x 90.0000% |= $67,500]- 0|= $67,500|x 4.05000(= 273.38 $22.78
<9 | $100,000]x 90.0000%|= $90,000]- 0|= $90,000|x 4.05000|= $364.50 $30.38
3 $125,000{x 90.0000% |= $112,500|- 0|= $112,500|x 4.05000|= $455.63 37.97
= $150,000]x 90.0000% |= $135,000|- 0= $135,000]x 4.05000|= $546.75 $45.56
$250,000]|x 90.0000% |= $225,000]- 0 $225,000|x 4.05000|= $911.25 $75.94

L $500,000]|x 90.0000% |= $450,000]- 0f= $450,000(x 4.05000|= $1.822.50 $151.88

Agricultural Propesiy-{lanseniy=ama per acre basis)*
Lo-LUCAS $asalx] [ 72.0000%[= | $348][- 0[= $348[x 4.05000[= $1.41134 $0.12
RV - Median $1,724|x| | 72.0000%|= | $1,241|- 0|= $1,241|x 4.05000|= $5.02718 $0.42
RV - Average $1,752[x) | 72.0000%|= || $1,261- 0|= $1,261|x 4.05000|= $5.10883 $0.43
Hi-GRUNDY $1,836 xg?Q.OOG{]% = l $1,322|- 0f= $1,322]x 4.05000|= $5.36378 $0.45
1/1/2028 Assessed Value of 1 Acre of Ag Land within Rock Valley CSD:
:}\VEFIAGE: $1,752 MIgDIAN ;M$1,724 ¢ PIPER | SANDLER

- Assessed Value [S NOT "Market Value"...Assessed Value is determined by County Assessor while Market Value is determined
by the open real estate marketplace. Market Value plays no role in determining taxable value or property tax dollars.
- Homestead Credit may vary from County to County
- Farm Buildings Are Assessed with the Agriculture Property ROLLBACK
- Ag Property will pay the school levy, but will pay a different CITY levy than Residential Property if the land is within City limits.
- Within CITY limits Ag Property pays the Ag Levy (likely near the maximum rate of $3.00375) and NOT the City Levy....but, does
still pay all school levies, including PPEL and Debt Service. The farm home pays the entire levy just as any other
home within City limits, except the City levy is replaced with the County levy.
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Ay Land Examples, Assuming "Average" Assessad Valuation of Land:

% $5.10883 = $204.35
% $5.10883 = $408.71
% $5.10883 = $817.41
% $5.10883 = $1,226.12
X $5.10883 = $1,634.83
% $5.10883 = $2,554.42
X $5.10883 = $5,108.83
X $5.10883 = $10,217.66

If you owned $1,000,000 value in these classes of property
how much would you pay:

$1 Million Residential Property = $1,904
$1 Milion Commercial Property = $3,286
$1 Million Ag Land (avg value assumad) = $373

A property owner paying $500.00 in additional tax would
have to own.....

As of FY2022 property owners of the district were still paying a $2.74795 GO Bond debt service levy for the

prior bonds. Those bonds were fully paid of as of FY22-end as a result of suprlus levies the board had put in
place. That allowed for the bonds to be paid off 3 years early, and for $85,000 in interest cost to be saved for
taxpayers as a result of the early retirement of the debt

Residential Property valued at: $271,000
Commerclal Property vatued at: $208,000
Ag Land valued at {if avg Sioux): $1,340,913

Sioux

[What would the tax increase be if you MISTAKENLY calculated the increase on your ag land using the MARKET VALUE at the basis?

2021 Avg

$18,701.00

Mkt

(market value)

1000 =

13.70 X $4.05000
vs, the actual estimated tax increase of:

55.49
$1,634.83

X ‘_,324()_21&;_,, $17,756
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